
SUMMARY STATEMENT OF FINANCIAL POSITION       As of August 31, 2012 

Assets          2012    2011 

Current  Assets 

 Cash        $ 19,993   $ 16,333 
 Accounts receivable         ——            57 
 HST receivable         1,086       2,475 
 Inventory          ——           220 
 Prepaid expenses              198          191 
………………………………………………………………………………………………………………………………………………………………………………………….. 
         $ 21,277   $ 19,276 
 

 
Liabilities & Assets 
 
Current Liabilities 
 Accounts payable and accrued liabilities   $ 12,831   $ 17,514 
………………………………………………………………………………………………………………………………………………………………………………………….. 
 
Net assets         21, 277   19,276 
 
         
SUMMARY STATEMENT OF OPERATIONS AND NET ASSETS  2012    2011 
 
Revenue 
Individual and Corporate Donations    $ 51,538   $ 54,501 
Fundraising**           6,096      6,147 
Product and literature             918          878 
Other Income                  11         265 
………………………………………………………………………………………………………………………………………………………………………………………….. 
         $ 58,563   $ 61,791 
………………………………………………………………………………………………………………………………………………………………………………………….. 
 
Expenditures 
 
Malawi Project       $ 37,062    24,024 
 
 
Support Services 
Legal and Accounting Fees      $ 2,530    8,392 
Office and Admin           669    2,012 
Website            575    5,984 
Fundraising Expenses**       8,766    5,794 
Advertising and Promotion          109    2,704 
Product and Literature          657    2,667 
Insurance            835       619 
Interest and Bank Charges          456       891 
………………………………………………………………………………………………………………………………………………………………………………………… 
         $ 14,597   $ 29,063 
…………………………………………………………………………………………………………………………………………………………………………………………. 
         $ 51,659   $ 53,087 
 
Excess of revenue over expenditures    $    6,904  $    8,704 
 
** Indicates Tickets Sold  for Dinners and Dance (Fundraising Revenue) and Catering costs etc. paid for these events 
(Fundraising Expenditures) 




